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Growth in the Saudi Insurance market
with Total Written Premium reaching
SAR 12.7 bn.

Growth in Health Insurance, resulting
in its share in total premium to
increase from 58.1% in Q1 2019 to
60% in Q1 2020.

Decline in Motor Premium due to
the decrease in the prices of motor
insurance policies.

Growth in Property and Casualty
Other General insurance premium
resulting in 16.1% market share with
increase of 2%.

Growth in Protection and Savings
Insurance (P&S), resulting in its share
in total premium to increase from
1.9% in Q1 2019 to 2.4% in 2020.
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Insurance companies continue to retain substantial portion of their business with an
overall retention ratio of 83% due to the dominance of Health and Motor Insurance.
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The overall Loss Ratio in the Saudi insurance market decreased by 2.9 percentage
points to reach 80.7% in Q1 2020, and the Combined Ratio decreased by 1.2
percentage points, thus reducing to 99.4%. The increase in the expense ratio by
around 2 percentage point, reaching 18.7% has led to that small decrease of the
combined Ratio in comparison to the Loss Ratio.
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The Net income has shown a decrease of around 30% due to the massive drop of the
investment income of 37%. While, the operating income of the market has improved
reaching to SAR (99) million, from SAR (168) million in 2019Q1 which has improved
the decline in the net income.
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The Solvency Ratio of the insurance

sector increased by 3.6 percentage

points during Q1 2020
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Investment Income

Jby gouo 181 2l 37%
Total investment income decreased

during Q1 2020 by 37% reaching a total
income of SAR 181 million.
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Income post Zakat and Tax decreased
by 30% reaching SAR 82 million
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Key Industry Figures Q1 2020 and

Changes over Q1 2019.
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Key Insurance Indicators & pu il grolill Cilpiigo
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Gross Written Premiums (GWP) Analysis

GWP Distribution
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Gross Written Premiums (GWP) Analysis lg: il grolill bLusl ,Jlas]
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ota

10



2020 ple 3o Joill a1yl o6 Gguull clo] I

I Highlights of Saudi Insurance Sector for Q1 2020

Insurance Penetration
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Retention Ratios of Insurance Market golll §quul blaisll Jaso
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Retention Ratio is not shown for P&S insurance due to the savings part of the premium which distorts the ratios
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Loss ratio is not shown for P&S insurance due to the savings part of the premium which distorts the ratios.

14



bl Jglao o (§olo
Appendix Data Tables



bl ggi Lo dcjgo Ly wiiball gurolill blusi (,lloo] I
I Gross Written Premiums by Line of Business

2l puill 2020 2019 .
-2019 Jodl Lgs wiisall bLus il los)
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0 0 (] (] (]
SRM SRM SRM SRM SRM Line of Business
Jlpbll
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otor
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6.1% 100.0% 12,7441 @ 100.0% 8,751.1  100.0%  8,877.0 100.0% 8,249.8 | 100.0%  12,012.6 o -}fu;.wp
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I Net Written Premiums by Line of Business
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40.6% 0.02% 2.2 0.01% 0.7 0.01% 0.6 0.02% 1.2 0.02% 1.6 u'ubj
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aslbll
195.7% 0.05% 5.6 0.06% 4.4 0.05% 3.7 0.04% 2.8 0.02% 1.9
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igll
115.9% 1.2% 131.8 0.4% 24.5 0.4% 34.2 0.4% 244 0.6% 61.0 "‘"m"j
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|
6.5% 0.8% 79.4 0.4% 24.2 0.6% 47.7 0.5% 34.7 0.7% 74.5 .s;:u]
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61.8% 3.7% 388.9 1.2% 83.7 13% | 1014 | 09% 61.2 23% | 2403 onég Cililgguallg Cialgal
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J5alg éuloall
19.9% 1.9% 201.5 41% 279.0 2.2% 169.0 2.7% 181.2 1.6% 168.0 e
bl pall
(14.1%) 23.8% 2,516.1 26.7% 1,836.7 21.9% 1,686.6 24.4% 1,666.0 28.5% 2,927.9 M
otor
wanll
7.1% 67.2% 7,104.9 66.8% 4,595.7 72.6% 5,597.8 70.3% 4,795.5 64.6% 6,633.0 H ith
ea
Loa Ul ggoa0ll
3.0% 100.0% | 10,571.5 100.0% 6,884.7 100.0% 7,707.6 100.0% 6,824.4 100.0% | 10,263.1 °J T tslN.WP
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I Net Claims Incurred

-2019 Jodl 6ayioll wilylball 6lo
2020 Jodll gl all 214 SUl il T Jodll gayll Net Claims Incurred
Growth Q1 Q4 Q3 Q2 Q1
Q1 Yoy y Juy geulo " Juy geulo ” Juy geulo ” Juy geulo " Juy ggalo bliuill ggi
0 0 (] (] (]
SRM SRM SRM SRM SRM Line of Business
ol |
30.4% (0.02%) (1.6) 0.04% 2.6 (0.00%) (0.2) 0.00% 0.2 (0.02%) (1.2) "’“bj
Aviation
aslbll
(103.1%) (0.01%) (0.8) (0.02%) (1.5) 0.06% 3.4 (0.4%) (26.7) 0.4% 27.8
Energy
igll
(90.7%) 0.03% 2.2 0.09% 5.9 0.18% 11.3 0.3% 18.1 0.4% 24.0 "‘"m"j
Engineering
|
(25.4%) 0.2% 13.4 0.01% 1.0 0.3% 20.8 0.4% 26.0 0.3% 18.0 tSFuj
Marine
wlsliooll
17.9% 0.4% 28.3 0.5% 31.0 0.4% 25.9 0.6% 37.2 0.4% 241
Property
0 cildaduolla Gialaall
76.1% 0.9% 62.2 0.6% 41.1 0.7% 42.7 0.9% 57.4 0.6% 35.3 onég Cililgguallg Cialgal
Accident and Liability & Other
J5alg éuloall
4.9% 2.0% 128.0 2.2% 143.1 2.2% 134.2 2.1% 131.9 1.9% 122.1 e
bl pall
3.4% 22.9% 1,500.9 23.4% 1,542.9 24.2% 1,504.2 24.4% 1,501.3 22.9% 1,451.3 A
otor
wanll
4.4% 73.6% 4,830.8 73.2% 4,833.8 72.0% 4,471.1 71.7% 4,414 73.1% 4,626.4 H ith
ea
Loa Ul ggoa0ll
3.7% 100% 6,563.4 100% 6,599.9 100% 6,213.5 100% 6,159.5 100% 6,327.7 °J ) :Tgt l.NCI
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I Commissions Paid to Intermediaries

24l padll 2020 2019 __
-2019 Jodl dcgdanll cilgasll
2020 Jodl aupll 21l 201 fart| H Y1) il gl Jodl aull Commission Paid
Growth Q1 Q4 Q3 Q2 Q1
2pbe y Ju ggulo " Ju ggelo ” Ju ggulo ” Ju ggulo y Ju geulo bluill ggi
0 0 (] (] (]
SRM SRM SRM SRM SRM Line of Business
ol |
320.1% 0.02% 1.5 0.00% 0.3 0.01% 0.6 0.01% 0.3 0.01% 0.4 upb.l
Aviation
aslbll
639.7% 0.05% 3.1 0.07% 4.9 0.01% 0.9 0.0% 1.8 0.0% 0.4
Energy
igll
89.6% 0.79% 51.6 0.25% 16.7 0.24% 14.6 0.2% 13.2 0.4% 27.2 """“"J
Engineering
|
35.0% 0.5% 31.9 0.15% 9.6 0.3% 18.1 0.1% 9.1 0.4% 23.6 Gpﬂ
Marine
Glsliooll
(9.7%) 1.0% 67.2 0.4% 27.1 0.6% 34.3 0.5% 8783 1.2% 74.5
Property
tq Cillgguuollg Cialgall
59.3% 1.5% 95.8 0.3% 22.8 0.5% 30.2 0.2% 15.2 1.0% 60.2 onéq cililgguiallg Cialgal
Accident and Liability & Other
JBaUlg alosll
126.1% 0.3% 20.0 0.2% 12.6 0.2% 10.1 0.2% 10.9 0.1% 8.8 o
cilispoll
(8.9%) 2.6% 173.5 1.8% 119.5 1.6% 99.7 1.6% 97.6 3.0% 190.4
Motor
wanll
9.8% 3.3% 217.3 3.0% 197.2 3.1% 195.5 3.0% 183.5 3.1% 197.8 3
Health
Silgosll (JJlool
13.5% 10% 661.9 6% 410.6 7% 404.2 6% 363.8 9% 583.3 = °J e
Total Commission
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